• Apply the concepts and tools of economics to conduct independent research on environmental and resource economics topics; • Analyze the efficacy and efficiency of various policy options;
• Help advise policymakers on environmental and resource-related issues; and • Demonstrate how economic principles can be applied to improve environmental quality as well as the use of natural resources.
Course Prerequisites. The prerequisite for this course is a graduate level course in microeconomic theory. The course material is presented using economic reasoning and graphical and mathematical analysis. Calculus will be used in the lecture materials. Some case studies involving econometric analysis and the use of spreadsheet tools will be examined in the context of the course.
Readings. The basic course text is Environmental Economics: In Theory and Practice, 2 nd Edition, 2007, by Hanley, N., Shogren, J. and White, B. Readings from various journals and working papers will be assigned throughout the course. Supplemental readings listed below may be required, time permitting.
Grading. There will be a Mid-term exam and a Final exam. The Mid-term exam will be in class around the mid-point (e.g., the seventh week) of the semester. The Final exam will be in the last week of the semester. Both exams will be given in class. The Mid-term and Final exams are worth 40% of your overall course grade. There will be five homework assignments throughout the semester. Three of the homework assignments are assigned before the Mid-Term Exam. Two of the homework assignments are assigned after the Mid-term exam. The homework assignments are worth 15% of your overall course grade. Class participation is worth 5% of your overall course grade. 1998, pp. 126 -141 
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